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Speaker Sir,

I now present Part II of the Budget before the House.

1. Tax revenue of the State, as per the revised estimates,
for the year 2019-20 is expected to be rupees Two Lakh
Sixteen Thousand Eight Hundred and Twenty Four Crores.
This includes the revised estimates of rupees One Lakh Forty
Four Thousand Two Hundred and Seventy Six Crores on
account of the Goods and Services Tax (GST), Value Added
Tax (VAT), Central Sales Tax (CST), Profession Tax (PT)
and other important taxes. I am hopeful that the revised
revenue estimate will be achieved.

2. The industrial sector generates large scale
employment in the State. Having an industry friendly
environment, the Maharashtra State has attracted
substantial investments in this sector. Hence, the State has
been a leading State in the industrialization. Due to the
ongoing economic slowdown in the country, the industries
in the State are facing hardship. To promote the State’s
industrial sector and to increase the employment generation,
I propose the following tax concessions.

 Tax Concession Proposals :—

 Concession in Stamp Duty :—

It is necessary to promote the State’s real estate sector
in the wake of slowdown. Hence, I propose to give 1 per
cent concession, for the next two years, in the Stamp
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Duty and other related charges applicable on
registration of documents in the area of Mumbai
Metropolitan Region Development Authority and in the
areas of Municipal Corporations of Pune, Pimpri-
Chinchwad and Nagpur.

 Concession in Electricity Duty :—

To promote the industries in the State, I propose to
reduce the Electricity duty on Industrial use from 9.3
per cent to 7.5 per cent of the consumption charges.

Due to the above tax concessions, it is expected that
there will be yearly revenue shortfall of around rupees
2500 Crores.

3. “ Global Warming ” and “ Climate Change ” has now
reached to a critical stage. The rising environmental
temperature, due to climate change, has adversely affected
the rivers, land, forests and air. This results in drought at
some areas and wet-drought at the other. Likewise, some
districts have to face the untimely rain and hail-storms even
after the monsoon.

4. It is essential to draft a policy to study the climate
change for the benefit of common peasants and civil society.
In the coming days, the Government is planning to
undertake various projects to address the environmental
issues. This includes projects related to afforestation, urban
forestry, promotion of non-conventional energy, conservation
and maintenance of water resources, sewage disposal and
solid waste management, controlling the river pollution etc.
The Government requires additional resources to undertake
the aforesaid projects, which requires creation of a special
dedicated fund.



3

 Proposal to Increase in Tax :—

 Proposal to increase VAT on Petrol and Diesel:—

In order to create the special dedicated fund, for
implementation of the above mentioned environmental
projects, I propose to increase the Value Added Tax
(VAT) on the sale of Petrol and Diesel by One rupee per
litre, in addition to the existing rate of VAT. This will
enrich the State exchequer by an additional rupees 1800
Crores per annum. Similarly, the Government will
create a special dedicated fund called ‘ Green Fund ’
and the additional collection of Value Added Tax from
proposed levy will be transferred in the ‘ Green Fund ’.
The said ‘ Green Fund ’ will be utilized by the
Government for the conservation of environment,
specifically for the projects related to sewage disposal
and waste management and such other projects.

5. I am hopeful that all the Honorable members of this
August House will support to my proposals.

Jai Hind ! Jai Maharashtra !!


