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STATEMENT OF COMPLIANCE

The Section 3 of the Maharashtra Fiscal Responsibility and Budgetary
Management Act, 2005 (Maharashtra Act No.XVI of 2005) requires the State
Govermnment to place before both the Houses of the State Legislature, in each
financial year, the following statements of fiscal policy, namely:

e The Medium Term Fiscal Policy Statement.
o The Fiscal Policy Strategy Statement.

The above statements are being laid before the legislature in compliance with
the aforesaid requirement.

The Disclosure Statements which ensure greater transparency in the State
Government’s fiscal operations in public interest are also placed on the table of
the House.

Sudhir Mungantiwar

Minister, Finance

Date : 18.06.2019

H 280—5



Form A-1

Medium Term Fiscal Policy Statement

(See Rule 6)

A. Fiscal Indicators- Rolling Targets as Percentage of GSDP

As per the Rule 6 of the Maharashtra Fiscal Responsibility & Budgetary
Management Rules, 2006 (as amended in the year 2008) the State Government
is required to lay before the State Legislature, in every financial year, three
years’ rolling targets for fiscal management. The need for counter cyclic fiscal
measures has been kept in mind while fixing the targets.

The statement showing the important fiscal indicators for the previous
three years and the budgetary figures for the year 2019-20 as well as the rolling

targets for the next two years are placed below.

Item Based on Actuals Budget Revised Budget Targets for the next
Estimates | Estimates | Estimates two years.
(BE) (RE) (BE)
2016-17 | 2017-18 | 2018-19 2018-19 2019-20 2020-21 | 2021-22
M (2) 3) G 5 (6) (7 (®)
- Revenue surplus(t)/Deficit(-) 038 | 009 | -055 -0.56 0.68 030 | -040
as a percentage of GSDP ) ) ) ) ) ) )
- Fiscal Deficit 171 0.99 1.81 2.11 2.07 1.85 1.80
as a_percentage of GSDP )
- Tax Revenue 755 8.5 8.28 8.68 8.64 8.68 8.70
as a percentage of GSDP )
- Total Debt Stock 16.16 16.69 16.52 15.58 15.83 16.55 16.55
as a percentage of GSDP )
. Total Contingent Liabilities 0.32 031 0.26 027 0.39 0.29 0.29
as a_percentage of GSDP )
. Total Contingent Liabilities as a 357 3.13 2.54 2.54 3.65 3.05 3.10
percentage of Revenue Reciepts )
- Interst payment as a 13.94 13.55 12.02 11.84 11.19 12.10 12.15
percentage of Revenue Reciepts )
Notes .-
i) GSDP is Gross Domestic Product at current market prices as per new series from
the year 2011-12
ii) Total outstanding liabilities include external aided project debt at constant

exchange rate; for projections constant exchange rates have been assumed.




B (i) : Assumptions underlying the Fiscal Indicators

1. Revenue Receipts

(a) Tax Revenue : Revised Estimate of Tax Revenue for the year 2018-19
1s Rs. 2,30,981.71 cr. and for the year 2019-20 expected Tax Revenue as per
Budget Estimate is Rs. 2,57,454.95 cr. A growth of 11.46% is assumed as
compared to the year 2018-19.

(b) Non-Tax Revenue : Revised Estimates of Non-Tax Revenue for the year
2018-19 is Rs. 55,517.99 cr. and for the year 2019-20 expected Non-Tax
Revenue as per Budget Estimates is Rs. 57,185.17 cr.

(¢) Revised Estimates of grant-in-aid from Central Government for the year
2018-19 is Rs. 38,467.71 cr. and for the year 2019-20 Budget Estimates for
grant-in-aid from Central Government is expected to be Rs. 40,378.45 cr.

2. Capital Receipts.

(a) Revised Estimates of Capital Receipt for the year 2018-19 is
Rs.57,556.61 cr. and for the year 2019-20 expected Capital Receipt as per
Budget Estimate is Rs.63,692.08 cr.

3. Revenue Expenditure.

(a) Revised Estimates of Revenue Expenditure for the year 2018-19 is
Rs.3,01,459.74 cr. and for the year 2019-20 expected Revenue Expenditure as
per Budget Estimate i1s Rs.3,34,933.06 cr. out of which Revised Estimate of
2018-19 and Budget Estimate of 2019-20 for committed Revenue Expenditure
are as shown below.

(Rs. in crore)

Year Salary Pension Interest Payment
Year 2018-19 88,630 27,567 33,929
Year 2019-20 1,15,241 36,368 35,207

4. Capital Expenditure.

Revised Estimates of Capital Expenditure for the year 2018-19 is
Rs.43,339.25 cr. and for the year 2019-20 expected Capital Expenditure as per
Budget Estimate is Rs. 43,666.61 cr.



B (ii) : Analysis of performance and assumptions for projected Major

il

jii.

iv.

Fiscal Indicators

Fiscal Deficit — Fiscal Deficit for 2017-18 was 0.99% of GSDP. Budget
Estimate for Fiscal Deficit during the year 2018-19 was 1.81% whereas
the Revised Estimate is 2.11%. An optimistic target for Fiscal Deficit of
2.07% has been set for the year 2019-20, assuming a normal monsoon

and favorable environment activities resulting into accelerated growth.

Revenue Deficit — Revenue Deficit for 2017-18 was 0.09% of GSDP.
Budget Estimate for Revenue Deficit during the year 2018-19 was
-0.55% against which Revised Estimate is expected to be -0.56%.

Tax Revenue — The actual Tax Revenue for 2017-18 was 8.50% of
GSDP. Budget Estimate for Tax Revenue during the year 2018-19 was
8.28% whereas Revised Estimate is 8.68%. Budget Estimate of Tax
Revenue for the year 2019-20 has been projected at 8.64%.

Interest Payment — Actual interest payment for the year 2017-18 was
13.55% of Revenue Receipts. Budget Estimate for interest payment
during the year 2018-19 was 12.02% whereas Revised Estimate is
11.84%.



C.  Assessment of sustainability relating to

(1)The balance between receipts and expenditure in general and
revenue receipt and revenue expenditure in particular.

(1)During 2019-20 total revenue receipt is expected to be Rs. 3,14,640.12
cr. out of which states own tax revenue Rs. 2,10,824.29 cr. and non-tax
revenue Rs.16,806.72 cr. 1s expected. Compared to states own tax
revenue the non- tax revenue is generally 8%. After the implementation
of Goods and Service tax, there are limitations on increasing the tax
revenue. Therefore, to increase non-tax revenue a high level committee
1s formed at state level through which review is being taken to revise fees,
fines and rates of non-tax revenue which were not increased during the
past ten years. It is planned to make intensive use of information

technology to achieve the target of revenue receipt for 2019-20.

(2) The Fourteenth Finance Commission has recommended that there should
be revenue surplus during 2015-16 to 2019-20. There was also revenue
surplus in the year 2012-13 and 2017-18. However, during the year
2019-20 though there is possibility of increase in revenue deficit due to
the natural calamities and implementation of 7™ Pay Commission, growth
in revenue is expected through the efforts of the government to increase
the non-tax receipts (for. eg. decision for conversion of Occupants

Class-II into Occupants- Class-I).

(3) By applying Sevarth and customized Sevarth applications to government
offices and aided institutions under all administrative departments the
number of sanctioned posts has been brought under control. Government
has established a ‘Staffing Pattern Reconstruction Desk’ to take review

of posts under all administrative departments and departments/offices



under their control. The work to take review of posts is under process and

thereby efforts are being made to centrol revenue expenditure.

(4)During the year 2014-15, the percentage of expenditure on pension
against revenue receipt was 10.51%. It is further expected to decrease
upto 9.62% as per Revised Estimates of 2018-19. Also due to the
implementation of Defined Contribution Pension Scheme (DCPS) by the
State Government since 2005, the liability on pension expenditure will

decrease in the future.

(5)The percentage of interest payment with respect of revenue receipts
during the year 2014-15 was 14.49% which is expected to be 11.84% as
per revised estimates of 2018-19. Percentage of interest payment with
respect of revenue receipts is within the limits of fiscal indicators
prescribed by the Central Government. Besides that the Central
Government has been pursued to curtail the rate of interest payable on
Small Savings Fund. A representation is also submitted to Fifteenth
Finance Commission regarding that. A procedure of buyback is being
adopted for past loans of high interest rate coupons raised through open
market. All these measures will help to contain the percentage of interest

payment with respect to revenue receipts within prescribed limit.

(2) Utilization of loans raised through markets and Capital receipts for

creation of productive assets.

(1) Through Pradhan Mantri Krishi Sinchai Yojana a loan/assistance has
been received for irrigation projects of the State under Accelerated
Irrigation Benefit Programme. To complete 26 Irrigation projects under
Accelerated Irrigation Benefit Programme on priority, a loan of Rs.

21,755.00 cr. under Long Term Irrigation Fund will be taken from



NABARD for State share as per the increased cost of the projects. Out of
these 5 projects are completed which will create additional irrigation
capacity of 1,25,000 hectors. Along with that a loan of Rs. 15,325 cr. is
being raised through NABARD for 91 projects under Baliraja Krushi

Sanjiavani Yojna. Out of these 91 projects, 9 projects are completed.

(2)In Mumbai city to create facilities of international level, works of
infrastructure development, increasing Metro network and construction
of Trans Harbor Link connecting to New Mumbai are undertaken, which

will give impetus to economy along with job creation.

(3) To develop basic infrastructure facilities in rural areas by construction of
ten thousand kilometers of roads, Rs. 30,000 cr. are being provided
through Hybrid Annuity. Funds are also being provided through Mukhya
Mantri Gram Sadak Yojana for upgradation and construction of new

roads in rural areas.

(4)In the Vidarbha and Marathwada Region an expenditure of Rs.1954.09
cr. for providing pending Agro Pump and electricity connections
henceforth by High Voltage Application will be provided as assistance to
MSEDCL through budget. Along with, for the rest of the Maharashtra,
Government has given approval to raise funds of Rs.2542.59 cr. through

open market borrowings for the same reason.

(5)Approval is granted to raise a loan of Rs.1500 cr. for irrigation, roads,
jetty etc. through Rural Infrastructure Development Fund (RIDF-
NABARD). Through this emphasis has been given to develop

infrastructure facilities in rural areas.



FORM A-2
Fiscal Policy Strategy Statement
(See Rule 7)

A. Prospects of the State’s Economy and Fiscal Policy Overview.

H280—6

(1) During 2018 due to the scarcity of rainfall 151 tehsils are declared

drought prone. In these 151 tehsils 85 lakh 76 thousand hector area is

affected and in addition to these 151 tehsils, government has declared
268 revenue circles as drought prone. Further, the government has also
declared drought condition in five thousand four hundred forty nine
villages in the State having less paise wari than 50 paise . This will create
a huge tension on the State exchequer. However, taking into view the
overall economy, fiscal policy of the State will be continued in the

coming years.

(2) As the revenue deficit and rate of economic development are dependent

on the growth rate of revenue receipts, all round efforts are being made
to increase revenue receipts. Accordingly, necessary measures are
undertaken to control revenue deficit as per fiscal policy and to maintain
fiscal deficit within 3% of GSDP as per the recommendations of

Fourteenth Finance Commission.

(3) Emphasis has been laid on infrastructure development in urban areas by

developing Metro and other infrastructure facilities and in rural areas
through Mukhya Mantri Gram Sadak Yojana and Hybrid Annuity with

public and private investments.

(4) In the social sector attention is provided to Skill Development

Programme, to implement welfare schemes for farmers, backward

classes, tribal and development of non-conventional energy sources.



(5) Through these measures efforts are being made to achieve growth rate
by increase in revenue receipts. Thus, revenue deficit and fiscal deficit
will be maintained within the stipulated limits as per the

recommendations of Fourteenth Finance Commission.

(6) The debt stock of the State and the interest payable on it is successfully
controlled through the Debt Management Office.

B.  Fiscal Policy for the ensuing year.
(1) Tax Policy

1.1 It is proposed to revise various taxes under Motor Vehicle Department,
State Excise Duty, Stamp Duty & Registration and present rates of
fees/fines under various laws and rules related to all departments under

non-tax revenue.

1.2 Under various policy decisions taken by Revenue Department, a good
response is expected for conversion of occupational rights of Class-II to
Class-I, which may generate growth of revenue in the current financial

year.

1.3 In the year 2019-20, the share of non-tax revenue compared to the total
revenue is 5.34%. Therefore, it is necessary to put emphasis on growth of
non-tax revenue. Accordingly, it is aimed to revise rates of existing fees

and fines under all departments.

1.4 Along with that emphasis has been given to mobilize resources through
the recovery of tax revenue. Efforts are being made to recover pending

taxes through amnesty scheme.

1.5 Water resources department has taken a decision vide Government

Resolution dated 17™ November, 2016 to accrue the receipts of water

10
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4.1

charges under major, medium and minor irrigation projects with the
respective corporations. This has caused decrease in the non-tax revenue.

Therefore, it is necessary to take review in this case.

Expenditure Policy

To link schemes of individual benefits with Aadhar in order to transfer

the benefits directly to beneficiaries bank account through DBT.

If the project/scheme is not completed in time, the funds released remain
unutilized in the PLA/bank account. Therefore, directions are issued from
the government level to utilize the funds released from the Consolidated

Fund of the State in the future.

It is being ensured to make sufficient provision through various sources
for completing the ongoing projects of capital expenditure and
infrastructure facilities within stipulated time to avoid increase in

unnecessary expenditure due to the cost escalation.

To control the compulsory expenditure out of the revenue expenditure,
the process of reviewing the Staffing Patterns under all departments is in

progress.

Financial Assistance. :- For providing convenient transport facilities to
public, subsidy is given by the State Government to State Transport
Corporation for concessions offered in transport charges. Besides this,
in the rural area for the upliftment of farmers, subsidy is also given to

MSEDCL for the concessions offered in the use of electricity.

Government Borrowing, its distribution and Investments.

The Government can borrow upto 3% of GSDP

11
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4.6

4.7

Percentage of total state borrowings (debt stock) should be within 25%
of the GSDP. In the financial year 2018-19 (R.E), the percentage of debt
stock of the state with respect to GSDP is 15.58%. To ensure compliance
of this limit in the year 2019-20 a policy for maintaining financial

discipline has been prepared.

It is necessary to maintain the percentage of interest payable on
government borrowings within 20% of revenue receipts. In the financial
year 2018-19 (Revised Estimates) the percentage of interest payable with
revenue receipts is 11.84%. As per the Budget Estimates of 2019-20 the

percentage of interest payable with revenue receipts is expected to remain
at 11.19%.

Market loans are generally taken for 10 years duration. Since 2017-18
options like “Green Shoe”, “Reissue”, “Buyback™ etc are availed for
raising loans to control weighted average rate of interest, with the advice

of the Reserve Bank of India.

Since 2016-17, the State Government has completely stopped borrowing
form NSSF and off-budget debts. This policy will be applied in this year

also.

At the end of the financial year 2018-19 total cumulative liability is
Rs. 4,14,411cr. out of which market borrowing is 62%, borrowing from
NSSF is 14% and borrowing from General Provident fund (deposits) is
16%.

The State Government with the consultation of Reserve Bank of India
invests cash balance in the 14 days, 91 days and 182 days Treasury Bills.
Thus proper application of cash management helps to reduce the burden

of borrowings.

12
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Uniformity in financial assistance and grant-in-aid policy : It is aimed
to bring about uniformity in the policies of the government regarding

distribution of financial assistance and grant-in-aid of the government.

Policy regarding unspent funds : Local self-governing institutes and
public sector undertakings have considerable unspent funds of their own
and government grants deposited in PLA/bank accounts. The government
will ensure that the unspent funds are duly utilized for the purpose for
which it was made available or be returned to the government as per the

rules.

Guarantee: The State has to extend guarantee to various institutions for
development and welfare works. Taking into considerations the
limitations on providing funds through budget due to the growing
revenue expenditure, government has extended guarantee to public sector
undertakings, many co-operative institutions etc. for various
development and welfare works. If the guarantee is invoked, the State has
to pay pending loan/interest to the creditor financial institution.
Possibility of invoking guarantee cannot be ruled out due to the loss
making public sector undertakings, sugar factories etc. Therefore, a
separate “Guarantee Redemption Fund” is established with the purpose

of avoiding stress on the budget.

The expenditure on salary and establishment could be controlled through

the growing use of information technology in the government services.

The government aims to create an investment friendly environment in the
state through initiatives such as ‘Magnetic Maharashtra” and *Start Up’
with priority to develop infrastructure and thereby strengthen the

economy and increase the growth rate.

14
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The government proposes to transfer benefits under various schemes
directly into beneficiaries bank accounts through DBT (Direct Benefit
Transfer) by linking with Aadhar.

In the state new Industrial Policy for employment generation, new
Logistic Park Policy, Space and Defence Sector Production Policy,
Industrial Hub Development Scheme and Textile industry cluster

scheme are being implemented effectively.

The state aims to Provide one lakh solar pumps within next 3 years for
making available irrigation facilit; ‘> the farmers in day time and thus

increase the area under irrigation.

For the all-round development of micro and minor undertakings,
Industrial Hub Development policy has been implemented in the state.
Nearly 150 industrial hub development projects have been undertaken in

the state so that thousands of employments will be generated.

The government has taken many policy decision for creating sustainable
environment in the state while developing infrastructure facilities.
Priority has been given for growth of investment in energy sector along

with infrastructure and service sectors.

The state proposes to bye-back loans of high rates coupons out of its debt

stock (for eg. loans on NSSF / market loans).

Reasoning behind policy changes

While deciding policy regarding direct and indirect taxes consistent with
mid-term fiscal policy statement efforts will made to maintain surplus of
revenue by restraining unnecessary expenditure, though there is revenue

deficit in the budget estimates.

15
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Efforts will be made to increase states’ own tax and non- tax revenue for
maintaining fiscal deficit within 3% and percentage of debt stock within
25% of GSDP as per the targets decided by the Fourteenth Finance
Commission.

The percentage of committed expenditure on salary, pension and interest
with respect to revenue receipts was 62.55% in the year 2014-15. Efforts
are taken to lower this expenditure upto 52.40% in the revised estimates
of 2018-19. Though the expenditure on pay and pension is increased due
to 7" Pay Commission, its burden will decrease in future due to the
Defined Contribution Pension Scheme (DCPS).

Due to the formation of Debt Management Office, the process of Cash
Management and Debt Management is going properly and to control
duration of the loan, options such as ‘Green Shoe’, ‘reissue’ etc. are
carried out. State continues with the consultation of Reserve Bank of
India to buy-back loans of high cost debts, for eg. loans on NSSF, market

loans.
Assessment of the Fiscal Policy.

The state has worked out a policy for giving impetus to Agro industry by
increasing investment in Agriculture and Agro based businesses. To
increase area under irrigation sufficient grants are provided under
Pradhan Mantri Krushi Sinchai Yojana and Baliraja Krushi Sanjivani
Yojana due to which a large scale increase in state’s irrigation capacity
is expected in the future. Accordingly, the growth in agriculture
production will cause increase in employment generation and it will

propel the economy.

The state government has executed MoUs in various sectors through the
business friendly initiatives such as ‘Make in Maharashtra’, ‘Magnetic
Maharashtra’ ‘Start Up’ etc. through which large scale investment and

employment generation is expected. There will be increase in

16



DISCLOSURES

See Rule 8(1) (a)

There are no significant changes in Accounting Standards, Policies and

Practices in the year 2018-2019.
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FORM B-4
[ See Rule 8(1)(d) ]

Statement on the Number of Employees and Salary Expenditure ( 2017-18)

Category of Employees

Number of Employees

Salary Expenditure
(Rs.in Crore)

1 2 3
A ) Government 548126 2734473
B ) Government Aided Institutions 813147 45890.60
C ) Public Sector Units 230121 11691.71
TOTAL (A+B+C) 1591394 84927.04

Note :- 1) The above information pertains to the end March figure for the previous year

2) Figures are provisional.
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FORMB-5
[ See Rule 8(1)(e}]
Statement of Government Expenditure
{Rs.in crore})

O hbject Ohject of Expenditure Previous Year Actuals { Current Year RE Ensuing Year BE
Head 2017-2018) (2018-19) (2019-20)

1 2 3 4 5
Salaries 27344.73 32571.99 42796.47
2 |Wages 2534.15 6106.73 525231
3 Overtime Allowance 2893 32.21 33.81
4 |Pensionary Charges. 23853.33 27566.50 36371.78
5  |Rewards 119.31 86.50 110.30
6 Telephone, Elect.& Water Charges 457.21 559.35 584.74
10 |Contractual Ser 113.41 213.44 231.06
11 |Domestic Travel Expenses 280.04 391.88 461.43
12 |Foreign Travel Expenses 0.68 3.57 437
13 |Office Expenses. 949.13 1562.90 3385.01
14 |Rent/rates and taxes. 278.68 408.51 356.90
15 |Royality 0.00 0.00 0.00
16 |Publications 24.16 32.64 33.73
17 |Computer Expenses. 339.04 412.44 596.60
18 |Off-Day Compensation 34.96 39.20 49.49
19 IDiet Charges 1575.15 2396.08 1949.78
20 |Other Administrative Expenses. 185.04 336.74 451.78
21 |Supplies and Materials. 5055.95 7263.65 9140.52
22 | Arms and Ammunition. 56.14 30.02 78.07
24 |Petrol,0il Lubericants 165.90 267.12 273.84
25 IClothing and Tents. 127.57 166.96 194.80
26 | Advertising and Publicity. 108.25 269.42 380.58
27 IMinor Works 4092 27 4917.89 4556.17
28 lpProfessional Services. 215.07 285.56 290.09
29 IPurchase of milk etc. 153.93 820.85 176.47
30 [Other contractual Service 12.14 68.23 35.35
31 |Grants-in-aid(non -salary) 53195.32 86235.30 89412.80
32 |Contributions (Non Salary) 2403.06 3627.90 2887.87
33 |Subsidies(non-salary) 33894.34 32789.02 22136.33
34 |Scholarships/Stipend. 3707.42 5788.75 6090.69
35 |Capital Investment 344.43 538.85 802.94
36 |Grants-in-aid (salary) 45890.60 51304.82 66894.08
41 Secret Service Expenditure. 17.81 18.21 23.21
42 1Lump-sum Provision. 0.00 0.01 11033.75
43 iSuspense 0.00 0.00 0.00
45 finterest 33639.50 34522.90 35805.25
50  |Other Charges. 5223.99 7320.19 5937.92
51 |Motor Vehicles 151.29 194.33 175.96
52 Machinery and Equipment. 616.65 1637.54 1048.30
53 |Major Works. 13252.96 21544.14 21080.12
54 linvestments 9126.89 12336.21 8942.54
55  |Loans and Advances. 4081.18 5566.85 6007.47
56 IRe-Payment of loans 17376.17 28435.55 26194.53
57 lLivestock 3.80 19.86 4.87
60  |Other Capital Expenditure 0.06 17.06 21573
63 |inter-Account Transfer. 4126.61 3605.07 3721.17
64 |Write-off Losses 0.00 0.00 0.00
72 |Repairs & maintance 10.67 19.75 13.83
Grand total 295167.91 382322.70 416204.81
70 |Deduct Recoveries. 8399.20 5088.16 11410.61
Net Total 286768.71 373234.54 404794.20

23

H280—8a




GELLVVLY TLOZ¥E0Y 609112V L8°21662 |SL°90LpS LS'vIGL8 [21°0Zv20y |08°8L8PAE {gjo L
000 000 000 000 000 000 000 00°C ssijiqery 8Ulo] 6
0509 050G 000 000 000 00°0 05'0S8 0505 sBumoniog 19bpng - yo! g
LT EaYBY ¢ AP0y 86'29001 GB8'85E8 £6°CLVGL 0B'0CLEL A% 1£°5828¢ sysoda(] eniesay|  /
YT 8¥19¢ GG L61GT g9s'eiey 9g'lcTy G8'6915 0C'¥8LY GB'L8L6e LE'GYore 019 ‘spund puspiacid| 9
000 000 66'666C 00'v6G1 66'6662 00°'v65L 00’0 000 JEY Wwol o /suesiy pue skepyl g
69°3/509¢ LG BEEEET 98'29441 0.'6158 00°00052 Z¥ 966vY LG BEEEST 18'29891¢ Buimosriog 1ien]| ¢
95°0LET1 4344} vi'icil V8 LCLL 80618 LT V162 A 44" 69°29V9 syueg/uoRNIISy| [eloueuld woy Bumonog! ¢
Z5'GE109 66 vPiGa L¥'80ES €C9L1LS 000 00°0 66'P¥¥S9 22 L2904 ASSN 8y} 01 panss| ssyLnoeg [esdg|  z
19'GELD L0'S0LL 10°ZvZL 65'8v6 1928 28°491 L0'G0LL 78°'G88L 84ju8)) WOUf SUBCT] 3
{oi} {s} {a} {2} {9} {s} {v} {e} {z} {1}
(61 (81 (61-8102) (8L-£102) {61 (81-£102)
(61-8102) I (81-2102) sienpy  18107) 3d JBSA [£10T) slenjoy EREEEIN S|enjoy JB9A 18L0Z) 3 JESA| SlEnoyY JEsA
Jes A jusung JESA SNOABIY wauny 1B8 A SNOIASIH] BNy SNOIASIY wasungD SNOIABId
IBOA JesA |E0Si4 ay) Buunp JBaj 1eak sy jo Buuibaq
SyJEWway 841 JO pua sy} je Junowe Buipuelsing uopdwnpay Auswiedoy 12084 ayi Buunp pasiey 1e unowe Buipugising Aobaen "ON

(1040 U] "sY)

saljiIqel] Jua wulsAo g jo sjusucdwo )

{(3) (1) 8 ainy s2g]
9-g WH O

24



FORMB-7
[ See Rule 8 (1) (g) ]

Miscellaneous Liabilities O utstanding

(Rs.In crore)

Name of Deparment

Outstanding Amount at the end of year

201718
1 2
A: Major works, contracts and supplies 5900.23
B: Arrears of grants payable to various 0.08

institutions including Panchayat Raj )

Only Major Works and Contracts above Rs.one crore each
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Form B- 10
[ See Rule 8(1) (i} ]
Revenue Foregone

(Rs.in crore)

Sr.No Department Name of the Scheme Total Amount of Revenue Remarks
Foregone in (2017-18)
Financial year
1 2 3 4 5
1 revenue & forest Entertainment Tax 0
( Revenue)Department :
revenue tax rebate 64.49 tax exemption
Minor Minerals 45,58 tax exemption
Agriculture tax (land Revenue){General 1.12 Land Revenue
land revenue, non agriculture tax, zila exemption
parishad tax, gram panchayat tax)
Total 111.19
2 Industry,Energy & Maharashtra Electricity Duty Act,1958 1075.68 Electricity Duty
Labour(Energy) exemption/
Department adjustment
towards refunds
Total 1075.68
3 Home ( Transport ) Waiver of interest on the bare tax amt paid 0.0339 interest
Department under section 8(A)(4)of Mumbai Motor exemption
vehicle Tax Act 1958
Forgone Tax & Interest due to non-use of 0.3270 Tax & Interest
Motor vehicle cases under section 3(3) of exemption
Mumbai Motor Vehicle Tax Act 1958
Total 0.3609
4 revenue & forest Tourism policy 3.3042 Stamp duty
( Stamp duty & exemption
Registration )
Department Special Township sector 48.4619 Stamp duty
exemption
Slum develeopment 4.1579 Stamp duty
exemption
Educational sector 1.5842 Stamp duty
exemption
Agriculture credit policy 0.4231 Stamp duty
exemption
Housing policy 8.5765 Stamp duty|
exemption
Co-operative sector 2.5867 Stamp duty
exemption
Industry policy 43.1637 Stamp duty
exemption
IT park/ Biotechnology sector 30.9253 Stamp duty
exemption
Local body 31.8546 Stamp duty
exemption
Special Economic Zone 0 Stamp duty
exemption
Social welfare policy 0.4799 Stamp duty
exemption
Other miscellaneous policies 1.2029 Stamp duty
exemption
Samruddhi Mahamarg 169.8249 Stamp duty
exemption
Total 346.5458
Total (1+2+3+4) 1533.78
GOVERNMENT CENTRAL PRrESs, MuMBAI







